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Abstract
Does a Background of State—Owned

Enterprise’'s CEO Affect the Level
of Policy Contribution and Work
Efficiency?: Evidence from the
Points of the Government Policy
and Work Efficiency for

State—owned Enterprises in Korea

Kim, Byeongsu
Master of Public Policy
The Graduate School of Public Administration

Seoul National University
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This article analyzes the impact of a career background of the CEO of
state—owned companies on the level of policy contribution and work
efficiency. The background of the CEOs is classified into an insider, a
politician, a public administrative officer, and a private worker
according to their career. The level of policy contribution is measured
by the score of ‘Policy enforced by the government in the
management performance assessment of the state-owned companies for
2011 - 2014. The level of work efficiency is measured by the score of
‘Work Efficiency’ in the in the management performance assessment of
the state-owned companies for 2011 - 2014. This article takes CEQO’s
term, history of the state-owned company, debt-to—asset ratio, the
number of employees, the amount of the asset into consideration for
control variables. Year and companies are also considered for the fixed
effect. The research subjects of this article are 27 state-owned

companies in Korea for 4 years(the total number of observation is 108).

The conclusion of the analysis is as following. The score of ‘Policy
enforced by the government’ from the CEOs having political or private
work experience is inferior to that of it from the CEOs who are
promoted in the inside. The CEOs from the politic background have
the lowest performances on policy contribution. Especially, the score of
‘Policy enforced by the government from the CEOs who have political
background is getting worse as the CEOs’ term increases. Similarly,
The score of ‘Work Efficiency’ from the CEOs who were politicians or
public administrative officers work experience is inferior to that of it
from the CEOs who are promoted in the inside. The CEOs from the
politic background also have the lowest performances on work

efficiency.
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