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<HE 2-2> A Al AR 54 (N=2,835)
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Aol HA LS (W 4/d) 105.86 219.67
APA o] A A5 ( 9/3) 265.56 646.94
F AN (T 9/9) 1,766.98 1,220.14
71E} &R Z (R 9/d) 1,668,04 1,200.82
= AAHEE ) 24,338.74 31,939.86
Fs b2k (v ) 24,467.46 34,522.72
& AHRE f)) 2,886.34 6,994.95
F FA(T 9 3,571.89 18,133.87
A A g gk (v 4/4) 35.45 1,296.55
HFY HF n H 52 -8(%)
7H
H] |l 2 1,627 57.4
A4kl 3% 535 189
A5RE 408 14.4
25 A 2 265 9.3
T3 =
27} 2,162 76.3
A Al 299 105
A 2 7]E 374 13.2
Ado K
A4 1,512 53.3
IR 1,323 46.7
HAARE 7hgof i
7H 1,095 38.6
1| 7+ 1,740 61.4
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-2> T4l

F7HA e ol & Fgat A b A A (n=2,835)

AAFAAE

WA A

(0=%3, n=1,982) (0=%3, n=1432)
B SE. ExpB) B SE. Exp®B)
olgH Fot 297 295 1.346 291 298 1.338
QA W5
A -.014 007 986 .008 007 1.008
Ao %(O:%/g)
o] | -.326 71 722 277 163 1.319
ThA =318+ 061 727 204#xx 049 1.290
EAGE(0=7]2)
v & | -523 454 593 247 465 1.281
A 9 o] | -124 205 883 .067 191 1.069
AP | 286 187 751 -.022 176 979
AEFTF0=HE))
T Zo)8} | -426%+ 143 653 185 132 1.204
aLE | -.298%* 148 742 077 136 1.080
AdE 27H0=2748h
9 FA] &S| .570% 232 1.768 493+ 237 1.637
=7 %5 .162 135 1.175 S72#xx 126  1.771
BE.025 114 1.025 H503#xx 100 1.653
A WS
T A& (0=27})
ZA.001 153 1.001 310% 145 1.363
A 2 7€ -.030 157 970 .310% 152 1.363
ZHA -3 (0=1] R1 22)
ZFAERL 2 | -.009 d144 991 Bl8xx 128  2.266
S W3 745%xx 145 2.106 3615 142 1435
oS AA L 604%xx 160 1.829 1.173%xx 175  3.233
AT 0=H4)
v | .879kxx 106  2.409 106 099  1.112
B4 RH 0= +)
S 1.900%xx 120 2.461 1.042##% 103 2.834
O -.032 515 .969 -2.83%*x 470 059
-2Log %= 3019.217 3409.116
Model x* AT 1T T 517.999s
Nagelkerke R? 207 223
* p < .05, *x p < .01, #=xx p < .001
=
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<3 52> FAEZMAY os5n] Futd AF A (AS)
FA) ] 3 A3 A i
(0=%3, n=2,604) (0=%3, n=2551)
B SE. ExpB) B SE. Exp®B)
olgH| et .530 378 1.699 -.664 496 515
QA WS
Ad -.026=x 008 974 048+« 010  1.049
Ao %(O:%/g)
o] Ad | 472% 217 1.603 695 283 2.003
b 239kxx 055 1.269 .036 069 1.036
EAGE(0=7]2)
v & |.037 H05  1.037 -19.045  7289.7 .000
WA 9 o] | -078 235 925 -.469 323 626
AR | -.400 238 670 =935« 305 .392
WETZ(0=tE0)
=T Z0)3}|-488«+ 156 614 127 204 1135
A& | -.344x 157 709 042 210 1.043
A WS
T A& (0=27})
A |.125 173 1.133 -.209 229 811
A 2 71EH 134 180 1144 | -.267 234 766
A3 (0=1] Rl 32)
ZpAEHl 2| 114 156 1121 391 188 1.479
AR 066 197 1.068 .006 244 1.006
A5 AR 2| 152 207 1.164 236 253 1.266
AFAF(0=HAK)
nF ¢ | -.064 127 938 =375 157 687
B RH0=A =
NS | 449+ 128  1.567 -b37xx 159 585
AdE 27H0=2748h
g FA &g -.197 330 821 -.290 409 980
=7 %5 .109 166 1.115 -.162 201 850
H 5 |.252% 126 1.287 -.020 150 748
o -.593 b84 553 -5.046*+x 705  .006
-2Log§- = 2422.137 1788.428
Model X2 T7.434%%x% 56.567 %
Nagelkerke R? .046 041

* p < .05, *x p < .01, =xx p < .001
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3H(n=2,835)

(%91 + Exp(B)(95% CI)

2 1 7MASFAAE A} 2y 2 vAdRFAE el
FEWG L FHF T S SSNEE R E S L S5 -5 5 g s ESonEE
(n=1,784) (n=231) (n=1,048) (n=1,081)

&1 5% (n=622)

v FE—5 % (n=198)

&1 5% (n=322)

V&% 5 (n=384)

Aojzm Fg

1.341(.692-2.597)

.283(.088-.909)

3.619(1.500-8.732)

1.107(.486-2.519)

“2Log$ & 4.418E3 6.210E3
Model 2 1.327E 3 886.485 %
Nagelkerke R? |.431 293
2y 3 FAFEAE s 28 4 BN T W
HEEF L 5T AR S NEES | RS L 2555 IS e osS
(n=2,505) (n=141) (n=2,422) (n=156)

= HF—-1F < (10=90)

Y F %< (n=99)

&1 5% (n=106)

v & E£—%5 % (n=105)

Aojsn g

2.775(.889-8.661)

2.177(.614-7.712)

2.566(.658-9.999)

2.367(.488-11.480)

-2Log$- %= 4.314E3 2.752E3
Model x* 2437085 212.243 s
Nagelkerke R* |.103 112

* p < .05, *x p < .01, =xx p < .001
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Abstract

The Impacts of the Burden of
Medical Expenditures on

Household Economy of
Semi—-Aged Households

- Focusing on Consumption Expenditure

and Financial Stability

Hyunkyu Lee
Dept. of Consumer Science

The Graduate School

Seoul National University

As aging progresses, the importance of old-age medical
expenses is increasing. The increase in natural old—-age medical
expenses due to demographic and social changes leads to an
increase in the financial burden on the household as well as on
the national economy. Individual households, especially after
retirement, are subject to financial and non—financial threats, such
as old-age bankruptcy or unmet medical services provided that

medical expenditures are required while income flow 1s
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interrupted. In this regard, in order to analyze the old-age
bankruptcy process, it 1S necessary to examine the current state
of medical expenses of the elderly households where health
deterioration and income interruption proceed, and to examine the
effect of the incidence and burden of the medical expenses on the
household economy.

For this purpose, this study analyzed the medical expenditure
structure and burden of poverty type of semi - aged households.
The purpose of this study is to clarify the effect of medical
expenses on the household economy and to clarify the influence
of the change in the medical expenditure on the changes in the
household economy. This implies that the specific mechanism of
the elderly bankruptcy process can be clarified and at the same
time the outline of the concept of the medical burden can be
expanded.

In order to achieve the above purpose, this study set up the
following research problems. [Research Question 1] is to examine
the health expenditure of semi-senior households, and [Research
Question 2] is to analysis the consumption expenditure and
financial stability in order to identify the impact of medical
expenses on the household economy of semi—aged households.
[Research Question 3] is to examine the impact of changes in the
medical burden of the semi-aged households on the changes in
the household economy in order to grasp the dynamic impact of
the medical expenditure burden. In order to solve the research
problem, this study analyzed the households over 55 years old
using Korean labor panel data.

The results of this study are as follows. First, the average

medical expenditure of semi—-aged households 1s about 950,000
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won per vyear. The medical expenditure of non-poverty
households is about 1.1 million won, while the households whose
income and assets are poor are about half respectively. In
addition, the spending on medical expenses of income poverty
households and asset poverty households increased by 35.29%
and 20.30% respectively.

Second, in the case of medical burden of semi-aged
households, total households showed about 13% of medical
burden. In particular, the burden of medical expenses on income
poverty households is about 20%, which is higher than other
households. The change in the burden of medical expenses
showed a meaningful change in the change in the burden of the
medical expenses of the surveyed households.

Third, as a result of cross—sectional analysis between medical
expenditure and consumption expenditure, the expenditure of
other consumption decreased as the burden of medical
expenditures increased. This can be interpreted as a result of
allocating limited resources to other consumption expenditures
because the payment capacity to cover the medical expenses of
the household increases. On the other hand, cross—sectional
analysis between medical burden and financial stability shows
that there is no significant causal relationship between absolute
size of medical burden and financial stability.

Fourth, as a result of analyzing the dynamic influence of
changes in medical expenses on changes in other consumption
expenditures, it 1s more likely that other consumption
expenditures decreases as the burden of medical expenditures
increases. In addition, the analysis of the dynamic impact of

changes in the medical burden on financial stability shows that
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the increase in the burden of medical expenditures reduces the
possibility of meeting the household balance index and improves
the possibility of non-satisfaction of the emergency fund index.

Based on the above results, the policy recommendations of
this study are as follows. First, there is a need to enhance
selective support for households that do not receive adequate
medical services due to lack of resources, even though their
health i1s poor among semi—aged households. Second, it is
necessary to expand the concept of catastrophic medical
expenditure and to approach from the preventive point of view
not only poverty but also possibility of potential poverty as a
threat. Third, financial design needs to be expanded and
strengthened to prevent financial and non-financial aspects from
being threatened by health deterioration.

The academic suggestion of this study is as follows. First, it
1S necessary to clarify the relationship between the medical
burden and the health and financial responses of the household
considering the relationship between consumption expenditure and
utilization of medical services and financial stability. Second, it is
necessary to clarify the trend of medical burden on household
financial stability and consumption expenditure by using
longitudinal research. Third, it is necessary to refine households
by their characteristics in order to implement more effective
policies and to specify their responses. In addition, the threshold
of medical burden should be measured. Fourth, in the future
study, it iSs necessary to strictly analyze the whole aspect of the
household by taking into consideration the health of the
householder and the change of the medical expenses burden

caused by the deterioration of the health of the household
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